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Prices collapse
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La guerre commerciale s’intensifie




Trade war intensifies
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Falling consumption in 2018/19
(monthly estimates)
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ou est la main invisible du marche?

Les cours s’effondrent...
mais la production augmente...

et la consommation stagne.
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Outlook for 2019/20:
where is the invisible hand of the market?

The market collapses...
but production rises...

and consumption stagnates.
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La consommation mondiale
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World consumption
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13,000

12,000

11,000

10,000

9,000

8,000

7,000

6,000

5,000

N
o
(=
(o2}

african cotton association

800¢C
0T0C
¢l0c
14404
9T0C
8T0¢C

Octobre 2019



1000 hectares

13,000

12,000

11,000

10,000

9,000

8,000

7,000

6,000

5,000

”-_

4 N
(R Cotton) Outlook

Record cotton area in India

N N
o o o o o o
o = = [ = B
00 () N I o 00

Octobre 2019



”-_

V4 ~
@tton ) Outlook

Prix minimum en Inde
,yb&
Q,O

6,000

5,000

4,000

2,000
1,000

o
=)
Q.
™

SO|M 00T /"sY

Octobre 2019

L

c
8
e
=
O

15500



Cotton) Outlook
Id

\ -

in Ind

Nv
S

”-_
Py o 4

({4

ICE

Support Pr

,\/"b
,}0
Octobre 2019

InNiMmum

VI

2,000
1,000

o
=)
Q
™

6,000
5,000
4,000

SO|M 00T /"sY



1000 tonnes

——

ry s 4
ffcotton) Outiook

Production indienne

8,000 -
7,000 -

6,000 - _ _

N Y NP A a0 N0 AL WD O
(2,0 (LO (2,0 (2,0 .-LO .-LO Q/Q Q/O ‘),0

a@

association cotonniére africaine

O b PP PP P P
¥ O &2 > '&
S o o o oS o

QISSOCICTI0ON INQnc O

Octobre 2019



1000 tonnes

——

ry s 4
ffcotton) Outiook

Indian production

8,000 -
7,000 -

6,000 - _ _

N Y NP A a0 N0 AL WD O
(2,0 (LO (2,0 (2,0 .-LO .-LO Q/Q Q/O ‘),0

a@

association cotonniére africaine

O b PP PP P P
¥ O &2 > '&
S o o o oS o

QISSOCICTI0ON INQnc O

Octobre 2019



——

‘ﬁ’(:otton Outlook

Essor de la production brésilienne
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Drought in Australia

Q ty'y r;)/ ry
(29 ;}0 .—2/0 (29 (2,0 (29 ;}0 (2/0 ’),0 (2,0 (29 Q

6 /\
o> ~0 % 0')' ')' ')* 0')'

S S
@

Octobre 2019



”-_

Vs 4
fffCotton) Outiook

(O
—

L

)
-
O
N

(O

g
-
(O
O

C
O

5
O
-

O
®

al

1,400

1,200

1,000

800

Sauuo} 000T

600

400

200

Octobre 2019

[
O
e
o



”—_

Vs L 4

@tton Outlook

-
O

S
O
-

©
®

rl

Q

L
-
O
N

&
-
(O

L

1,400

1,200

1,000

800
600

Sauuo} 000T

400

200

Octobre 2019

L

s
£
e
&
o

155000



1000 tonnes

'& ) ;utlook

La Chine: toujours un élément haussier:
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La Chine: still a bullish influence:
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Importations chinoises
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Chinese imports
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